
Statement of Investments  
 July 31, 2017 (Unaudited) 
 
 
Nationwide Loomis All Cap Growth Fund  
 

The Statement of Investments should be read in conjunction with the financial statements and notes to financial statements which are included in the Fund’s audited annual report 
and unaudited semi-annual report. 

 

  Common Stocks 97.8%  

  Shares  
Market  
Value  

Air Freight & Logistics 5.0% 
Expeditors International of Washington, 

Inc.     79,559   $  4,684,434 
United Parcel Service, Inc., Class B     13,891      1,532,038 
        6,216,472 
    

Beverages 6.9% 
Coca-Cola Co. (The)     50,964      2,336,190 
Monster Beverage Corp. *     118,651      6,258,840 
        8,595,030 
    

Biotechnology 4.3% 
Amgen, Inc.     9,297      1,622,419 
Regeneron Pharmaceuticals, Inc. *     7,519      3,696,491 
        5,318,910 
    

Capital Markets 6.9% 
FactSet Research Systems, Inc.     12,937      2,163,325 
MSCI, Inc.     22,256      2,424,791 
SEI Investments Co.     70,681      3,994,184 
        8,582,300 
    

Communications Equipment 4.2% 
Cisco Systems, Inc.     166,107      5,224,065 
    

Consumer Finance 1.2% 
American Express Co.     17,699      1,508,486 
    

Energy Equipment & Services 2.6% 
Schlumberger Ltd.     47,739      3,274,895 
    

Food Products 2.4% 
Danone SA, ADR-FR     200,653      2,991,736 
    

Health Care Equipment & Supplies 2.8% 
Varian Medical Systems, Inc. *     35,419      3,439,893 
    

Health Care Technology 1.7% 
Cerner Corp. *     33,622      2,164,248 
    

Hotels, Restaurants & Leisure 4.6% 
Yum Brands, Inc.     24,943      1,882,698 
Yum China Holdings, Inc. *     105,567      3,778,243 
        5,660,941 
    

Household Products 1.8% 
Procter & Gamble Co. (The)     25,044      2,274,496 
    

Internet & Direct Marketing Retail 6.6% 
Amazon.com, Inc. *     8,303      8,201,537 
    

Internet Software & Services 17.9% 
Alibaba Group Holding Ltd., ADR-CN *     52,797      8,180,895 
Alphabet, Inc., Class A *     3,217      3,041,673 
Alphabet, Inc., Class C *     3,228      3,003,654 
Facebook, Inc., Class A *     47,510      8,041,068 
        22,267,290 
    

IT Services 5.1% 
Automatic Data Processing, Inc.     10,464      1,244,274 
Visa, Inc., Class A     50,647      5,042,416 
        6,286,690 
    

Machinery 2.6% 
Deere & Co.     25,471      3,267,420 
    

Metals & Mining 0.6% 
Compass Minerals International, Inc.     10,243      707,279 
    

Pharmaceuticals 5.2% 
Merck & Co., Inc.     14,262      911,057 
Novartis AG, ADR-CH     24,100      2,053,320 
Novo Nordisk A/S, ADR-DK     83,123      3,524,415 
        6,488,792 
    

Semiconductors & Semiconductor Equipment 3.0% 
Analog Devices, Inc.     6,888      544,221 

  Common Stocks (continued) 

  Shares  
Market  
Value  

Semiconductors & Semiconductor Equipment (continued) 
QUALCOMM, Inc.     60,941    $ 3,241,452 
        3,785,673 
    

Software 10.0% 
Autodesk, Inc. *     45,611          5,053,243 
Microsoft Corp.     30,891      2,245,776 
Oracle Corp.     103,794      5,182,434 
        12,481,453 
    

Textiles, Apparel & Luxury Goods 2.4% 
adidas AG, ADR-DE     25,916      2,968,160 

Total Investments   
(cost $117,320,789) (a) — 97.8%     121,705,766

Other assets in excess of liabilities — 2.2%     2,760,502

NET ASSETS — 100.0%   $  124,466,268

     
  

 
*  Denotes a non-income producing security. 
(a) At July 31, 2017, the tax basis cost of the Fund's investments was 

$117,322,845, tax unrealized appreciation and depreciation were $5,903,764 
and $(1,520,843), respectively. 

 
ADR American Depositary Receipt 
AG Stock Corporation 
A/S Minimum Capital Public Traded Company 
CH Switzerland 
CN China 
DE Germany 
DK Denmark 
FR France 
Ltd. Limited 
SA Stock Company 
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Statement of Investments (Continued) 
 July 31, 2017 (Unaudited) 
 
 
Nationwide Loomis All Cap Growth Fund (Continued) 
 

The Statement of Investments should be read in conjunction with the financial statements and notes to financial statements which are included in the Fund’s audited annual report 
and unaudited semi-annual report. 

In accordance with the authoritative guidance on fair value measurements and disclosures under accounting principles generally accepted in the United States of 
America, Nationwide Mutual Funds' (the “Trust”) investment adviser to the Fund, Nationwide Fund Advisors (“NFA”), assigns a fair value to Fund investments 
in accordance with a hierarchy that prioritizes the various types of inputs used to measure fair value. The hierarchy gives the highest priority to readily available 
unadjusted quoted prices in active markets for identical assets (Level 1 measurements) and the lowest priority to unobservable inputs (Level 3 measurements) 
when market prices are not readily available or reliable.  
 
The three levels of the hierarchy are summarized below. 
  
 • Level 1 — Quoted prices in active markets for identical assets 
 • Level 2 — Other significant observable inputs (including quoted prices of similar securities, interest rates, prepayment speeds, credit risk, etc.) 
 • Level 3 — Significant unobservable inputs (including the Fund’s own assumptions in determining the fair value of investments) 
 
Changes in valuation techniques may result in transfers into or out of an investment’s assigned level within the hierarchy. 
 
An investment’s categorization within the hierarchy is based on the lowest level of any input that is significant to the fair valuation in its entirety. The inputs or 
methodology used to value investments are not intended to indicate the risk associated with investing in those investments. 
 
The Trust’s Board of Trustees (the “Board of Trustees”) has delegated authority to NFA, and the Trust’s administrator, Nationwide Fund Management LLC 
(“NFM”), to assign a fair value under certain circumstances, as described below, pursuant to valuation procedures approved by the Board of Trustees. NFA and 
NFM have established a Fair Valuation Committee (“FVC”) to assign these fair valuations. The fair value of a security may differ from its quoted or published 
price. Fair valuation of portfolio securities may occur on a daily basis. 
 
Securities may be fair valued in certain circumstances, such as where (i) market quotations are not readily available; (ii) an independent pricing service does not 
provide a value or the value provided by an independent pricing service is determined to be unreliable in the judgment of NFA/NFM or its designee; (iii) a 
significant event has occurred that affects the value of the Fund’s securities after trading has stopped (e.g., earnings announcements or news relating to natural 
disasters affecting an issuer’s operations); (iv) the securities are illiquid; (v) the securities have defaulted or been delisted from an exchange and are no longer 
trading; or (vi) any other circumstance in which the FVC believes that market quotations do not accurately reflect the value of a security. 
 
The FVC will assign a fair value according to fair value methodologies. Information utilized by the FVC to obtain a fair value may include, among others, the 
following: (i) a multiple of earnings; (ii) the discount from market value of a similar, freely traded security; (iii) the yield-to-maturity for debt issues; or (iv) a 
combination of these and other methods. To arrive at the appropriate methodology, the FVC may consider a non-exclusive list of factors, which are specific to 
the security as well as whether the security is traded on the domestic or foreign markets. The FVC monitors the results of fair valuation determinations and 
regularly reports the results to the Board of Trustees. The Fund attempts to establish a price that it might reasonably expect to receive upon the current sale of 
that security. That said, there can be no assurance that the fair value assigned to a security is the price at which a security could have been sold during the period 
in which the particular fair value was used to value the security. To the extent the inputs used are observable, these securities are classified as Level 2 
investments; otherwise, they are classified as Level 3 investments within the hierarchy. 
 
Equity securities listed on a non-U.S. exchange (“non-U.S. securities”) are generally fair valued daily by an independent fair value pricing service approved by 
the Board of Trustees. The fair valuations for non-U.S. securities may not be the same as quoted or published prices of the securities on the exchange on which 
such securities trade. Such securities are categorized as Level 2 investments within the hierarchy. If daily fair value prices from the independent fair value 
pricing service are not available, such non-U.S. securities are generally valued at the last quoted sale price at the close of an exchange on which the security is 
traded and categorized as Level 1 investments within the hierarchy. Values of foreign securities, currencies, and other assets and liabilities denominated in 
foreign currencies are translated into U.S. dollars at the exchange rate of said currencies against the U.S. dollar, as of Valuation Time, as provided by an 
independent pricing service approved by the Board of Trustees.  
 
At July 31, 2017, 100% of the market value of the Fund was determined based on Level 1 inputs. 
 
Transfers between levels are recognized as of the beginning of the reporting period. 
 
During the period ended July 31, 2017, there were no transfers into or out of Level 1, Level 2 or Level 3. 
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